GEM Co., Ltd.
Announcement on Resolutions of 2nd Extraordinary General

Meeting of 2026

The time mentioned below all refer to Beijing Time (UTC+8)
The Company and all members of the Board of Directors promise that the
information disclosed is authentic, accurate and complete, and there are no false

records, misleading statements or material omissions.

Note:

® There was no rejection of proposals at the General Meeting.

e The proposal on amending the Articles of Association was deliberated and
approved at the General Meeting.

e The General Meeting did not involve any change to the resolutions approved at

previous General Meetings.

I. Convening and Attendance

1. Time of the on-site meeting: At 10:00 am on 18 Sep 2026

2. Time of online voting: Online voting via the Shenzhen Stock Exchange Trading
System is from 9:15 to 9:25, 9:30 to 11:30, and 13:00 to 15:00 on 18 Sep 2026; online
voting via the Internet Voting System of the Shenzhen Stock Exchange is available at
any time from 9:15 to 15:00 on 18 Sep 2026.

3. Meeting method: The General Meeting was convened by a combination of on-
site voting and online voting.

4.Chair: Chairman Mr. Xu Kaihua

5. Venue of the on-site meeting: Meeting room of GEM (Wuxi) Energy Material
Co., Ltd. (No. 50 Xindong'an Road, Xinwu District, Wuxi City, Jiangsu Province)

6. Convening method: A combination of on-site convening and online voting



7. The convening and holding of the meeting were in line with the provisions of
the Company Law of the People's Republic of China, the Stock Listing Rules of
Shenzhen Stock Exchange, the Self-Regulatory Supervision Guidelines of Shenzhen
Stock Exchange for Listed Companies No. 1 — Standardized Operation of Main Board
Listed Companies and other laws, administrative regulations, departmental rules,
regulatory documents and the Articles of Association of the Company.

8. Attendance

A total of 2,822 sharcholders participated in the on-site and online voting,
representing 670,890,612 shares, accounting for 13.2229% of the company's total
voting shares. Among them: 28 shareholders participated in the on-site voting,
representing 465,500,934 shares, accounting for 9.1748% of the company's total voting
shares; 2,794 shareholders participated in the online voting, representing 205,389,678
shares, accounting for 4.0481% of the company's total voting shares. 2,815 minority
shareholders participated in the on-site and online voting, representing 205,443,208
shares, accounting for 4.0492% of the company's total voting shares. Among them: 21
minority shareholders participated in the on-site voting, representing 53,530 shares,
accounting for 0.0011% of the company's total voting shares; 2,794 minority
shareholders participated in the online voting, representing 205,389,678 shares,
accounting for 4.0481% of the company's total voting shares. The holders of overseas
listed global depositary receipts (hereinafter referred to as “GDRs”) appointed 0 proxy
to attend the General Meeting, representing 0 shares, or 0.0000% of the voting shares
of the company.

According to the Regulations on Share Repurchase of Listed Companies and
related requirements, the shares in the special account for share repurchase of listed
companies do not have the voting rights of shareholders' meeting. As of the equity
registration date, the total share capital of the Company is 5,102,359,661 shares. The
number of repurchased shares in the special securities account for share repurchase of
the Company is 28,654,394 shares, accounting for 0.56% of the total share capital of
the Company. When calculating the total number of shares with voting rights at the
shareholders' meeting, the repurchased shares in the special securities account have
been deducted.

9. Solicitation of Voting Rights

In accordance with the relevant provisions of the Interim Provisions on the



Administration of Public Solicitation of Shareholders' Rights of Listed Companies, the
Company disclosed the Announcement on the Public Solicitation of Voting Rights by
China Securities Investor Services Center Co., Ltd. (Announcement No.: 2026-072) on
3 Sep 2026. As the solicitor, China Securities Investor Services Center Co., Ltd.
solicited voting rights from all shareholders with respect to the Proposal on the By-
election of Mr. Xia Hongying as an Independent Director of the 7th Board of Directors
of the Company. In this solicitation, the Company received documents by which 18

valid shareholders authorized the solicitor to exercise their voting rights, representing

a total of 53,200 shares with valid voting rights of the Company, accounting for 0.0010%

of the company's total voting shares. The solicitor has exercised the shareholders' rights
on their behalf in accordance with its disclosed voting opinions and the instructions in
the shareholders' authorization letters. Beijing Zhonglun (Shanghai) Law Firm has
verified the relevant matters of this solicitation of voting rights and issued a legal
opinion.

10. All of the directors and the Board Secretary of the Company attended the
General Meeting, and some other senior management personnel and witness lawyers

attended the on-site meeting of the General Meeting.
I1. Proposal Deliberation and Voting
The proposals at the General Meeting were voted by a combination of on-site

voting and online voting, and the voting results are as follows:

For Against Abstention Recusal
Voting
Proposal Number of Number of Number Number | Voting
Proposal Name Classificatio Percentag Percentag Percentag
No. Shares Shares of Shares of Shares | Result
n e e e
(Shares) (Shares) (Shares) (Shares)
Proposal on the By- | Overall
649,424,297 | 96.8003% 19,491,315 2.9053% 1,975,000 0.2944% -
election of Mr. Xia | Voting
Hongying as an
Of  which,
1.00 Independent Pass
voting  of
Director of the 7th 183,976,893 | 89.5512% | 19,491,315 9.4874% | 1,975,000 | 0.9613% -
minority
Board of Directors
shareholders
of the Company
Proposal on the Sale | Overall
2.00 651,682,236 | 97.1369% | 17,462,576 2.6029% | 1,745,800 | 0.2602% - Pass
of Stock Assets Voting




Of  which,
voting  of
minority

shareholders

186,234,832

90.6503%

17,462,576

8.5000%

1,745,800

0.8498%

3.00

Proposal on
Providing Financial
Assistance to an
Invested Company
and Related-Party

Transaction

Overall

Voting

650,544,336

96.9673%

18,781,276

2.7995%

1,565,000

0.2333%

Of  which,
voting  of
minority

shareholders

185,096,932

90.0964%

18,781,276

9.1418%

1,565,000

0.7618%

Pass

4.00

Proposal on Adding
the Estimation of
Ordinary  Related-
Party Transactions

for the Year 2026

Overall

Voting

651,205,236

97.0658%

17,995,676

2.6824%

1,689,700

0.2519%

Of  which,
voting  of
minority

shareholders

185,757,832

90.4181%

17,995,676

8.7594%

1,689,700

0.8225%

Pass

5.00

Proposal on
Amending the
Articles of
Association and
Handling Industrial
and Commercial

Change Registration

Overall

Voting

652,706,236

97.2895%

16,469,676

2.4549%

1,714,700

0.2556%

Of  which,
voting  of
minority

shareholders

187,258,832

91.1487%

16,469,676

8.0167%

1,714,700

0.8346%

Pass

6.00

Proposal on
Amending the
Articles of
Association (Draft)
(Applicable Post-H-
Share Issuance and

Listing)

Overall

Voting

652,636,236

97.2791%

16,579,076

2.4712%

1,675,300

0.2497%

Of which,
voting of
minority

shareholders

187,188,832

91.1146%

16,579,076

8.0699%

1,675,300

0.8155%

Pass

1. Proposal No. 3 and Proposal Nos. 5-6 above are special resolution matters and
have been approved by more than two-thirds of the valid voting rights held by the
shareholders (including shareholders' proxies) present at the General Meeting.

2. Mr. Xia Hongying was by-elected as an independent director of the 7th Board



of Directors of the Company at the General Meeting, with the term of office from the
date of approval of the election at the General Meeting to the date of expiry of the term
of office of the 7th Board of Directors. His qualifications and independence have been
reviewed by the Shenzhen Stock Exchange without objection. Upon the completion of
the by-election, the total number of directors concurrently serving as senior
management personnel and directors serving as employee representatives on the Board
of Directors of the Company does not exceed one half of the total number of directors

of the Company.

I1I. Legal Opinions Issued by Lawyers

Dai Yi and Chen Xiaoxuan of Guangdong J&J Law Firm issued a legal opinion in
respect of the meeting and held that: The convening and holding procedures of the
General Meeting were in line with the Company Law, the Securities Law, the Rules for
General Meetings of Listed Companies and other laws, regulations, regulatory
documents and the Articles of Association of the Company, the qualifications of the
attendees and the convener were legal and valid, and the voting procedures and the

voting results were also legal and valid.

IV. Reference Documents
1. Resolution of the 2nd Extraordinary General Meeting of 2026 of GEM Co., Ltd.

signed by the directors present and sealed by the Board of Directors;

2. Legal Opinions issued by Guangdong J&J Law Firm;

3. Legal opinion from Beijing Zhonglun (Shanghai) Law Firm on the public
solicitation of voting rights by China Securities Small and Medium Investor Service

Center Co., Ltd. on GEM Co., Ltd.

It is hereby announced.

Board of Directors of GEM Co., Ltd.
18 Sep 2026



